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TREND 1.: pPoPULATION GROWTH

WORLD POPULATION 1950 - 2100
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Source: OurWorldInData - projected population is based on the UN"s medium population scenario
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TREND 2: MANY PEOPLE ARE UNDER FED
DAILY PER CAPITA PROTEIN SUPPLY VS GDP PER CAPITA, 2019
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TREND 3: LAND IS OVER-EXPLOITED

EARTH

SURFACE
510 MILLION KM2

LAND

SURFACE
149 MILLION KM?

HABITABLE

LAND
104 MILLION KM?

AGRICULTURAL

LAND
51 MILLION KM?

PLANET EARTH USE FOR FOOD PRODUCTION

71% ocEAN

29% LAND
0 10% 19%
71% HABITABLE LAND cnoas|  sanmeLanD
50% AGRICULTURE 37% ForesTs L

77% Livestock

23%
Crops

Source: OurWorldInData

1% URBAN LAND l
1% FRESHWATER

~93% OF FOOD IS PRODUCED IN
~10% OF PLANET'S SURFACE
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TREND 3: LAND IS OVER-EXPLOITED

Lame & MuTTON |, 1848
BEEF (8EEF HERD) | 1636

LAND USE (M?) PER 100 GRAMS OF PROTEIN

cHeese NG 30.8

MiLK [ 7.1
BEEF (DAIRY HERD) |GG 21.9

PIG MEAT [ 10.7
NuTS [ 7.9

POULTRY MEAT [ 7.1

EGGs [ 5.7

GRAINS [l 4.6

GROUNDNUTS [} 3.5
PEAS [} 3.4

ToFu [ 2.2

PRAWNS (FARMED) ] 2.0

Source: OurWorldInData
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TREND 4: Low SEAFOOD CONSUMPTION

PER CAPITA SOURCES OF PROTEIN, 2019

Nigeria 51 3 13 sk
Bangladesh o1
india o5
South Africa 45 25 4 77
World 50 15 9 5 Kk
Japr a7
Brazi o2
China 64 20 3 9 103
UK 47 30 19 CE 105
United States 39 43 22 Il 115

m Plant protein mMeat mEggs mDairy mFish and seafood

Source: OurWorldInData
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TREND 5: LOOKING FOR WELLNESS BUT EATING INCONSISTENTLY

NIACIN, B3
SELENIUM
{EALTHY FATS INCLUDING OMEGA 3
VITAMIN B12 FATTY ACIDS (ALA, DHA, EPA
VITAMIN D {DZ + D3
POTASSIUM
DEVELOP THE .'/,}(:(\- i,}%r.}\\l VENT STROKES
| Vi)
NERVD EM '\_ ) \Sf-‘-_”,’y
wessr 2N
[ Jiae)
INFECTIONS aiAea
\3_._’15}:
.'?—v-\\. KEEP OUR HEART
\\\ //} HEALTHY

i
e MAINTAIN, GROW AND

) i voorrasoes

Source: OurWorldInData

NUMBER OF DEATHS BY RISK FACTORS, WORLD, 2019

High blood pressure
Smoking

Air pollution (outdoor & indoor)
High blood sugar

Obesity

Outdoor air pollution
Alcohol use

Indoor air pollution

Diet high in sodium

Diet low in whole grains

Low birth weight
Secondhand smoke

Unsafe water source

Diet low in fruits

Child wasting

Unsafe sex

Low physical activity

Unsafe sanitation

No access to handwashing facility
Diet low in nut and seeds
Diet low in vegetables

Drug use

Low bone mineral density
Child stunting
Non-exclusive breastfeeding
Iron deficiency

Vitamin A deficiency
Discontinued breastfeeding

.  1.0.85
I .69
I G.6 7
I 6.5
I 5.02
I 451
I, 2 44

I 231

I 139

I 184

I 17

I 1.3

N 123

B 1.05

N 0.99

I 0.98

N 0.83

Il 0.76

Il 0.63

Il 0.58

N 0.53

Hl 0.49

Il 0.44

# 0.16

1014

| 0.04

| 0.02

0.008



Apparent consumption
(kg/capita/year, live weight)
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TREND 6: seaAFoob HAS LOWER INCOME-ELASTICITY

GDP per capita
(USD 2015)

a) SEAFOOD b) TERRESTRIAL ANIMALS
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AND THE OCEAN IS THE ANSWER

NASA STREAM FROM THE INTERNATIONAL SPACE STATION
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SALMON IS VERY COMPETITIVE IN GHG EMISSION

OPPORTUNITY 1

100,000

10,000

1,000

100

(*ba ¢g9 8) wudioo) gHYH

VEG & FUNGI

@ CAPTURE FISHERY @ AQUACULTURE @ LIVESTOCK



OPPORTUNITY 2: sALMON IS SUPER EFFICIENT IN SPACE USE

CHILEAN SURFACE AREA COMPARISON (HECTARES)

Vegetables

Cereals & Others Salmon

B Cereals & Others M Fruit B Vegetables B Salmon T 536,474 Ha

352,970 Ha
79,331 Ha
9,000 Ha

Source: ODEPA 2021
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OPPORTUNITY 3: sALMON GENERATES SOCIO-ECONOMIC DEVELOPMENT

Others
7%

Faroe Isl.
4%

Canada
5%

UK

o Norway CHILEAN SALMON INDUSTRY:
o « USD 5.5 BILLIONS IN EXPORTS
2 . 9 - 36% OF TOTAL FOOD EXPORTS
MILLION - 84% OF TOTAL SEAFOOD EXPORTS

* 4,500 SMALL & MEDIUM ENTERPRISES
150,000+ PEOPLE EMPLOYED
 USES APP. 7,000-9,000 HECTARES

Chile
25%

MT WFE ANNUAL PRODUCTION

Source: Kontali Analyse 2021



OPPORTUNITY 3: SALMON IS THE 3R LARGEST EXPORT SECTOR

WHAT DID CHILE EXPORT IN THE LAST TWELVE MONTHS?
AS OF JUNE 2022

5. 1%

Salmon

Forestry and
Pulp, paper and others | wooden furniture

Lithium carbonate

Basic metal
Beverages and tobacco industry

Trout

Fish
. . . oil
Metal products, machinery | Other industrial | ;o and .
and equipment products crustaceans Fishmeal

Source: Central Bank of Chile




OPPORTUNITY 4: coNSUMERS’ BEHAVIOR IS CHANGING

CHANGES IN FOOD HABITS AND ATTITUDES
EAT AT HOME

5%

EAT WITH OTHERS

30%

18%

EAT AT RESTAURANTS

44%

15%

LESS MORE

Source: FMI U.S. Grocery Shopper Trends, 2022; Hartman Group Compass Eating Occasions 2021,

U.S. Census Bureau, Advance Monthly Sales for Retail and Foodservices
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OPPORTUNITY 5: susTAINABLE PRODUCTION HELPED BY FINANCING

SUSTAINABLE LINKED FINANCING

» Easier financing access for sustainable food production
« Salmones Camanchaca: First Sustainability Linked Loan (SLL) in the Chilean industry

e Sustainable goals

QO00e



CHALLENGE 1: GLOBAL GROWTH FLATTENING SINCE 2015

WORLD ATLANTIC HARVEST VOLUME & GROWTH
MILLIONS MT WFE - % CHANGE YOY

25%

20%

15%

10%

5%

0%

Source: Kontali Analyse

]
)



CHALLENGE 2: «CLIMATE CHANGE” CHANGES OCEAN

CLIMATE CHANGE

* Radiation generates algaes and decline in oxygen incidents
* Mortality
e Stress
* Salmones Camanchaca climate change cost impact
* 3.6% of salmon ex cage cost in 2020
* 5.4%in 2021
* 6.7%inH12022




FEED COST PRESSURE

CHALLENGE 3

SALMON FEED PRICES (SALMONES CAMANCHACA)

USD/KG
Base 100 Q4 2016

130

125
120
115
110
105
100

95
90

85

80

Q222
Q122
Q421
Q321
Q221
Q121
Q4 20
Q3 20
Q2 20
Q1 20
Q419
Q319
Q219
Q119
Q418
Q318
Q218
Q118
Q4 17
Q317
Q217
Q117
Q4 16



CHALLENGE 4: REGULATION

REGULATION

* Limiting usable ocean surface:

* Total marine and coastal area: Chile 3.7 million km2 (versus
Norway 0.9 million km2)*
e Marine protected areas: Chile 41% (versus Norway 10%)*
e Chile #12 in World’s % marine protected areas (versus Norway
#45)*
* Limiting stockings:
* Seabed aerobic conditions

e AB and APl usage limiting

*Source: Protected Planet, The World Bank







